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LOAN REPAYMENT 

Sterling and Wilson gives 
promoters a year's relief 
Shapoorji Pallonji, Daruvala express inability to pay instalments 

AMItITMA "UAY 
Mumbai.16 Sfpttmbtr 

A year since Its listing, Sterling 
and Wilson Solar is still 
awaiting full payment of the 

COMPANY'S TRYST WITH PROMOTER DEBT SO FAR 
saw Solar listed 00 exdlangrs; 
promoter Inter-corporate dues 
payable at f2,S63 emf! 

o 

Post partial 
repayment; promoter 
duesal f2,341 elOf! 

o 

Promoters WItte 10 the 
listed entity seeking a 
I1Nised paymenlsdJedule 

• 
Intercorporate Joan that the com- '" ("'~-----<1s.~p~----","!~ .. ?-___ "",Oe<~' 
pany extended to Its promoters ~ ,<: 11 
before the public offerlng. The com­
pany has now extended the repay­
ment tJmellne by one year. 

Promoters to the company -
Shapoorjl PalIontt and Company and 
lGlurshe(1 DarUvaia - Ulrougll 

After partial payments, 
total promoter dues 
outstandif1t at 
n,64lI CfOfl! 

Company applO'm 
revised payment 
schedule of three 
quarterly irtStalmenls 

• 

letters In June and July had sought ~ (""~----oQuI)-_Oo_-""--"----' for an extension to facilitate the ~ ~P Jul 
repaymem of the June 2020 instal­
memo The promoters, the company 
revealed on 1\iesday, had expressed 
lnabllity to fund the Instalment due 
In September, too. because ofCovid-
19 and related reasons. 

-FUrther extension of time uj) to 
September 30, 2021, to facilitate 
funding forthe repayment of parr of 
tho Juno 1010 tnllfAlm(>nt And rh .. 

SeIltemberlm instalment Ii>; been 
""'.-by !he bo ... ; Sterling and 
Wilson Solar Informed the stock 
exchange. This Is the second time 
the promotl':rs have sought a revised 
repayment schedule (or the loan. 
Sterling & Wilson SOlar was lISted in 
August last year. 

As o( August: 2019, promoters had 
an outStandinB of Q,S63 crore pay­
able as Interest and prtncipal to the 
company. In November. the promot­
m wrote to tllc llSlcd emilY ~ 
a revbed paymem echcdulc bccaUI:iC 
ofsignillcantand rapk1 deterioration 
in thI'! credlt market which creared a 

Company approves revised Promoters seek time 
o Umeline for repayment extends 

date to September 2021 
o extension to pay June 2020 

Instalmentof'SOO crore 

liquidity crtsls, besides less than 
expected realisation hom the public 
offering. A new repayment: schedule 
_put;npl_; .. ~"""u"""" 

which lhreeauarterlv"""""",lS_ 
to made in March. June and 
Seprem""thls,..... ",,,,,,_ 
Joan in December was at H,644 crore. 

Sterlilli and Wilson Solar said 
promotei'll have pald { 103 ClOre of 
the June 2020 Instalment of tSOO 
crore. It said: "The promoters have 
created security on cenaln inlmov­
able properties valued at N60 crore 
in favour ofthecompany bycreating 
mortgage by way of deposit of title 
dQC(l;$ to the company to 5CCUK UlC 
balance amount of U9? crore 01 tho: 
June 2020 lnstalment.» 

With the September deadline 

looming. the promoters aI.so 
Informed the company that efforts 
10 raIse funds have been consider· 
Ably .fJ.oetood. ....". .. _ .J .,.. ............... -

sons beyond their control. The pro­
moters said: -It Is Improbable for the 
promoters to facilitate fundingofthe 
September 2020 Instalment. ~ 

The promoters have now offered 
security on various QS5etS aggregat­
ing to around tl.200 ClOre. The 
firm said the securlty is slightly 
higher than the aggregate outstand­
Ing loan. Sterling and WUson Solar 
said It would also levy of an 
additional Interest of 400 basis 
potnt::; per aJUlum over the llYCrae:: 

Interest rate on bo~ asainsI 
the Interest spread of 100 basis 
points per annum levied earlier. 


